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 Previous Wording New Wording Reason for 
change 

Section 2: Financial controls 

2.1.2 In addition, schools are required to submit a monthly FIN1 return 
(bank reconciliation), a monthly Summary Trial Balance and 
Cumulative Expense Analysis (or equivalent), a quarterly budget 
monitoring report showing clearly the forecasted year end position 
and monthly VAT returns in the format prescribed by the LA. For 
schools in deficit, budget monitoring reports are required each 
month. These must all be reviewed and signed by the Head Teacher 
in a timely manner and all supporting/backing documents should be 
submitted at the same time as the return. 

In addition, schools are required to submit a monthly FIN1 return 
(bank reconciliation) and supporting documents, a quarterly 
budget monitoring report showing clearly the forecasted year 
end position and monthly VAT returns in the format prescribed 
by the LA. For schools in deficit, budget monitoring reports are 
required each month. These must all be reviewed and signed by 
the Head Teacher in a timely manner and all supporting/backing 
documents should be submitted at the same time as the return. 

 
 
 

 
Section 9: Pension 
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with pension 
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